Notes on Accounts
Significant Accounting policies
i. Basis of Accounting

The financial statements have been prepared on a going concern basis under
the double entry, accrual basis of accounting.

il. Recognition of revenue

Income in respect of which demands are raised by the ULB are accounted on
accrual basis as and when they become due. Property tax is accrued at the
beginning of the year. Rental income is accrued as and when it becomes due as
per the terms of the rental agreement. Interest and penalties on late collection
of dues are accounted on cash basis.

Provision has not been maintained for doubtful receivables since bifurcation of
such amount has not been done.

iii. Recognition of expenditure

Administrative expenses to the extent of the Salaries ,allowances and statutory
deductions have been recognized on accrual basis at the end of each month.
Outgo towards contributory pension fund has been accounted as and when
the salary expenditure is accrued.

Expenditure on works has been accounted on receipt and admission of running
bills after certification of the work. The expenditure has been accounted under
maintenance or capital work in progress depending on the nature of work
undertaken.

iv. Fixed assets and depreciation

Fixed assets are shown at historical cost. No depreciation has been provided
on the assets. Value of fixed assets has been taken as per Balance Sheet of
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31.03.2010. Capital works in progress are transferred to the respective fixed
asset accounts as and when the works are completed.

No revaluation of fixed assets has been undertaken during the year.

v. Interest on borrowings

Interest on borrowings specifically identified with fixed assets is capitalized
under the respective fixed asset accounts. Interest on general borrowings is
charged to the income and expenditure account.

vi. Grants

General Grants towards revenue expenditure received prior to the incurring
of expenditure shall be treated as liability till such time that expenditure is
incurred.

Specific grants towards revenue expenditure received prior to the incurring of
expenditure shall be treated as liability till such time that expenditure is
incurred.

Grants received and receivable in respect of specific revenue expenditure shall
be recognised as income in the accounting period in which the corresponding
revenue expenditure is charged to Income and Expenditure Account.

Specific Grants received towards capital expenditure shall be treated as a
liability till such time that the fixed asset is constructed or acquired. On
construction or acquisition of assets, the extent of amount of liability shall be
treated as a capital receipt and shall be transferred from respective Grant
Account to the Capital Contribution.
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ot Liabilities and Provisions

For: Nagar Palika Parishad, Bahraich

(Execulive Officer)



For: Nagar Palika Parishad, Bahraich

(Executive Officer)



Tax Revenue

Assigned Revenues and Compensations I-2
Rental Income from Municipal Properties I3
Fees & User charges I-4
Sale & Hire charges I-5
Revenue Grants, Contributions and Subsidies 16
Income from Investments -7
Interest eamed 18

Other Income

Establishment expenses

Administrative expenses 111
Operations & Maintenance 1-12
Interest & Finance Expenses 1-13
Programme Expenses 1-14
Revenue Grants, Contributions & subsidies I-15
Provisions & Write Off I-16
Miscellaneous Expenses 17

Depriciation

Gross Surplus/(Deficit) of Income over Expenditure before Prior Period ltems
/Add : Prior period items 118

Gross Surplusi(Deficit) of Income over Expenditure after Prior Period ltems
Less : Transferred to Reserve Funds

Zccountants report of even date
: For: Nagar Palika Parishad, Bahraich

(Executive Officer)



Schedule |-1 Tax Revenue

Water Tax & House Tax | Water Dues
Opening Balance ' 1,77,48,569 | 1,05,32,169
| Add: Billed During The Year 58,95,571 5,25,810

| Less: Received During the year 59,99,457 1,16,226




Schedule |-2: Assigned Revenues & Compensations

[Tzxes and Dutis collcted by others

I Compensation in lieu of Taxes / duties

{Compensations in lieu of Concessions




Schedule |-3: Rental Income from Municipal Properties

Shop Rent

10,19,344

ater Tanker 91,250
\arriage hallfee 24,842
otel Rent 21,000

1o dspeaker Income

8,550




Schedule |-4: Fees & User Charges

1,05,085

2,69,338

84,000

66,115

58,700

42,400

2,72,492

14,120

5,000

66,56,604




Schedule I-5: Sale & Hire




Schedule I-6: Grants, Contributions and Subsidies

@ of Shops 57,60,800

|Rajkiya Vitya Aayog 14,62,74,306
13th Vitya Ayog 86,24,676
a Ayog ’ 36,57,150




Schedule I-7: Income from Investments

on disposal of Assets
|Loss on disposal of Investments ~NIL—
acline in Value of Investments




Schedule I-8: Interest earned

Taxes

Other - Revenues

Recovery of revenues written off

Other Income 8,14,455.00
Sub-Total Income (a) 8,14,455.00

Expenses

Refund of Taxes
Refund of Other - Revenues
Other Expenses

Sub-Total Income (b)




Schedule I-9: Other Income

Ilnsuranoe Claim & Others | 42,88,802 \




Schedule I-10: Establishment expenses

Computerisaion

- .-:_.-

Salary 5,24,189
Street light- supply 7,58,420
Water supply- pump maintenance 8,69,472
Water supply- pump management 7,87,310
Safai- equipment purchase 2,05,200
Safai- contractual drivers 3,47,340
Loader, Tractor, Fogging machine repair 10,20,578
|Misc. Expenses 6,55,433
Pesticides Purchase 43,900
{Printing 53,221
[Postal Ticket 2,500
Photo state and booklet 17,757
Travel Allowance 75,020
Telephone Expenses 33,989
Advertisement 45,146
Stationery 43,295
Coputerisation 6,110
Token Supply 50,811
Republic Day Photography 16,455




Schedule I-11; Administrative Expenses

Total Employee Cost Paid during the year 8,72,56,500
Less: Employee Cost of Previous year paid during the year 65,22,810
83,30,611

Add: Employee Cost of Current year paid during the next year




Schedule I-12: Operations & Maintenance

v
i

41,58,879

{Other 9,71,125
Thos Nagriya Avshist Management 20,76,000
Water Supply 45,29,756
|Road Light 38,71,524
[Other Citizen Facilities 10,83,000
|Construction 73,02,737
Street light- repair 1,33,056
|Construction 37,11,626
{Hand pump repair 2,12,802
|Petrol diesel 18,01,314
Severage cleaning 27,056,920
|Chuna purchase 1,39,500
|Balmiki jaynti other swagat gate jangama etc 12,74,167
Shishtachar exp 44,078
|Employee joint insurance 1,04,446
Tier supply 21,750
|Gari ki Maramt 9,000
|Marshal repair 49,634
Welfare work for urban poor 15,009




Schedule I-13: Interest & Finance Charges

Inte onLos from Centra Government

|Interest on Loans from State Government

Interest on Loans from Government Bodies & associations

Interest on Loans from International Agencies

Interest on Loans from Banks & Other Financial Institutions

Other Interest

Bank Charges

Other Finance Expenses

==NIL----




Schedule I-14: Programme Expenses




Schedule I-15: Grants, Contribution and Subsidies




Schedule [-16: Provisions and Write off

[Provision for other Assets
|Revenues written off




Schedule -17: Miscellaneous Expenses

s on disposal of Assets_
ss on disposal of Investments




Schedule I-18: Prior Period Items (Net)

Taxes

Other - Revenues
Recovery of revenues written off
Other Income

Sub-Total Income (a) ~NIL-

Expenses

Refund of Taxes
Refund of Other - Revenues
Vther Expenses




