I}lotes on Accounts
Significant Accounting policies
i. Basis of Accounting

The financial statements have been prepared on a going concern basis under
the double entry, accrual basis of accounting.

ii. Recognition of revenue

Income in respect of which demands are raised by the ULB are accounted on
accrual basis as and when they become due. Property tax is accrued at the
beginning of the year. Rental income is accrued as and when it becomes due as
per the terms of the rental agreement. Interest and penalties on late collection
of dues are accounted on cash basis.

Provision has not been maintained for doubtful receivables since bifurcation of
such amount has not been done.

iii. Recognition of expenditure

Administrative expenses to the extent of the Salaries ,allowances and statutory
deductions have been recognized on accrual basis at the end of each month.
Outgo towards contributory pension fund has been accounted as and when
the salary expenditure is accrued.

Expenditure on works has been accounted on receipt and admission of running
bills after certification of the work. The expenditure has been accounted under
maintenance or capital work in progress depending on the nature of work
undertaken.

iv. Fixed assets and depreciation

Fixed assets are shown at historical cost. No depreciation has been provided
on the assets. Value of fixed assets has been taken as per Balance Sheet of




3}.03.2010. Capital works in progress are transferred to the respective fixed
asset accounts as and when the works are completed.

No revaluation of fixed assets has been undertaken during the year.

V. _Interest on borrowings

Interest on borrowings specifically identified with fixed assets is capitalized
under the respective fixed asset accounts. Interest on general borrowings is
charged to the income and expenditure account.

vi. Grants

General Grants towards revenue expenditure received prior to the incurring
of expenditure shall be treated as liability till such time that expenditure is
incurred.

Specific grants towards revenue expenditure received prior to the incurring of
expenditure shall be treated as liability till such time that expenditure is
incurred.

Grants received and receivable in respect of specific revenue expenditure shall
be recognised as income in the accounting period in which the corresponding
revenue expenditure is charged to Income and Expenditure Account.

Specific Grants received towards capital expenditure shall be treated as a
liability till such time that the fixed asset is constructed or acquired. On
construction or acquisition of assets, the extent of amount of liability shall be
treated as a capital receipt and shall be transferred from respective Grant
Account to the Capital Contribution.
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Grants & Conftribution for Specific Purposes

Ak dloction for Rex
Loans & Advances to Employees
Other Loans & Advances

Sale Proceeds from Assets
Reglisation of Investments.
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Tax Revenue
Assigned Revenues and Conrpensations
Rentd Income from Municpal Properties
Fees &User charges

Sdle & Hire charges

Revenue Grants, Contributions and Subsides
Income from Investments

Interest eamed

Cther Income

Establishment expenses
Operations & Maintenance
Interest & Finance Expenses

Programme Expenses

Revenue Garnts, Contributions & subsidies
Provisions & Wite O

Miscdllaneous Expenses
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Gross Surplus/(Deficit) of Income over Expendiiture before Prior Period items

Add : Prior period items
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Gross Surplus/{Deficit) of Income over Expenciiture after Prior Period Items

Less : Transfered to Reserve Funds
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Water Tax & House Tax
Opening Balance 17,644,683| 10,941,753
Add: Billed During The Year 6,312,390 532,384
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Schedule |-2: Assigned Revenues & Compensations
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|Cormpensation in lieu of Taxes / duties .
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Schedue -3: Rental Income from Municipal Properties
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Hotel Rent

S o 34,020.00

Water Tanker Teen S
2410.00

Loudspeaker Income
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Schedue I-4: Fees & User Charges

Coniract Fee
Nakd fee
Pradarshan Tax
Renewal Fee
Starrp Duty
Safai Fee
Licence

Wine Shop Fee
Fish Market
Power Motor Fee
|Pathalogy Fee
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Schedue I-5: Sde & Hire

Lekdi 1,800.00
Water Sanyojan 11,401.00
Form Fees 88,298.00
Maba 29,803.00
Income from Sale of Petrol & Kerosene Oil 2470.00

Income from Sale of Kacha 1,200.00
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Schedule I-6; Grants, Contributions and Subsidies

Amount in Rs.
e

9,979.00
: 235.00
13th A 27,331,707.00

ey — 180.735.915.00
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Schedule 1-8: Interest eamed

Income

Taxes

Other - Revenues

Recovery of revenues written off

Other Income

Sub-Total Income (a)

Refund of Taxes

Refund of Other - Revenues

Other Expenses

Sub-Total Income (b)
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Schedule I-9: Other Income
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Schedule I-10; Establishment expenses

Generd Administration Expenses 982,291.00
Safai-New Purchase 509,650.00
Safai-Other Fadility 768,805.00
Festiva expenses 1,067,327.00
Animel Food, Tradlor elc salary and Rent 4,506,531.00
Printing & Stationery 544,167.00
Mukadma Bxpenses 97,492.00
Tractor, Traolly Repaiir 1,836,145.00
Travel Allowance 56,401.00
Sampriksha Shulk 598,060.00




Schedule I-11: Administrative Expenses

Total Enployee Gost Paid during the year 56,491,464.00

B

Less: Employee Cost of Previous year paid during the year 8,330,611.00

Add: Enployee Cost of Curment year paid during the next year 9,140,328.00
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Schedule I-12: Operations & Maintenance

Teax Collection 6,133,128.00
Street Light 5673,143.00
Public Light 1,901,157.00
Hedih 4,528,628.00
Water Supply 8,995,185.00
Licence Salary/Garden/Gardner 2.008,436.00
Road Rdller Expenses 128,976.00
| Dally Sdary Bxpenses 1,189,334.00
|PF Expenses 7,199,534.00
{Pension 6,519,515.00
Group Insurance 514,173.00
Loan 2,848,009.00
Income Tax 100,649.00
Marshd Van:purchase/repair 47,235.00
Computer-Purchase/Repair 62.520.00
Petrd Diesel 3,329,261.00
Licence procedure, Token Purchase elc 67,985.00
Telephone, News Paper and Advertisement 451,153.00
Nasla Safai 1,348,305.00
Other Miscellaneous Bp 1,714,040.00




“Schedule |-13: Interest & Finance Charges

Interest on Loans from Central Govemment

Interest on Loans from State Government

Interest on Loans from Govermment Bodies & assodations

Interest on Loans from Intemational Agendies

Interest on Loans from Banks & Other Finandial Instifitions

Other Interest

Bank Charges

—NIL—
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“Schedule |-14: Progranmme Expenses

Eection Bperses

Own Programme
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e I-18: Prior Period ltems (Net)

Taxes

Other - Revenues

Recovery of revenues written off

Other Income

Sub-Total Income (a)

Refund of Taxes

Refund of Other - Revenues

Other Expenses

Sub-Total Income (b)




